
 

 
 

  

  
UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

  
FORM 8-K 

  
CURRENT REPORT 

  
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934 

  
Date of Report (Date of earliest event reported): July 23, 2020 (July 22, 2020) 

  
SINO-GLOBAL SHIPPING AMERICA, LTD. 

(Exact name of Registrant as specified in charter) 
  

  
1044 Northern Blvd., Suite 305, 
Roslyn, New York, 11576-1514 

(Address of principal executive offices) (Zip Code) 
  

Registrant's telephone number, including area code: (718) 888-1814 
  
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions: 
  

  

  

  

  
Securities registered pursuant to Section 12(b) of the Act: 
  

  
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this 
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). 
  
Emerging growth company ☐ 
  
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with 
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐ 

  

  

  

Section 1: 8-K (CURRENT REPORT) 

Virginia   001-34024   11-3588546
(State or other jurisdiction  

of Incorporation)
  (Commission File No.)   (IRS Employer  

Identification No.)

  ☐ Written communications pursuant to Rule 425 under the Securities Act (17CFR230.425)

  ☐ Soliciting material pursuant to Rule14a-12 under the Exchange Act (17CFR240.14a-12)

 ☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17CFR240.14d-2(b))

 ☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17CFR240.13e-4(c))
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Common Stock   SINO   NASDAQ Capital Market



  

  

  
As previously disclosed, on January 22, 2019, Nasdaq notified Sino-Global Shipping America, Ltd., a Virginia corporation (the 

“Company”) that it did not comply with the minimum bid price of $1.00 per share (the “Minimum Bid Price”) requirement in Listing Rule 5550(a)(2), 
and in accordance with Listing Rule 5810(c)(3)(A), was granted 180 calendar days, until July 22, 2019, to regain compliance. Subsequently, on July 
23, 2019, the Company was provided an additional 180 calendar day compliance period, or until January 20, 2020, to demonstrate compliance. On 
January 21, 2020, the Company was notified of Nasdaq’s delist determination as it had not regained compliance. On January 28, 2020, the Company 
requested a hearing, which was held on February 27, 2020. On March 10, 2020, the Company received a letter from Nasdaq stating that the Nasdaq 
Hearings Panel (the “Panel”) granted an exception to permit the Company to demonstrate compliance on or before May 8, 2020. On April 17, 2020, 
the Company requested and received an extension to demonstrate its compliance with the Nasdaq Minimum Bid Price requirement on or before 
July 23, 2020. The Company’s request was based on Nasdaq Issuer Notification 2020-2, which provides additional time to issuers to return to 
compliance with pricing related listing rules, including the Minimum Bid Price requirement. 

  
Since then, Nasdaq has determined that for 11 consecutive trading days from July 7 through July 21, 2020, the closing bid price of the 

Company’s common stock has been closed above $1.00 per share. On July 22, 2020, the Panel notified the Company that it has regained 
compliance with Listing Rule 5550(a)(2) and the matter is now closed. 
  

The Company issued a press release announcing that it had regained compliance with Nasdaq Marketplace Rules effective July 22, 2020. 
A copy of the press release is attached as Exhibit 99.1. 
   

  
(d) Exhibits. 
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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

  Item 9.01. Financial Statements and Exhibits.

Exhibit No.   Description
     
99.1   Press release of Sino-Global Shipping America, Ltd. dated July 23, 2020



  

  
SIGNATURES 

  
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 

by the undersigned hereunto duly authorized. 
  
Date: July 23, 2020 
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Exhibit 99.1 
  

 
  

Sino-Global Announces Compliance with Nasdaq's Minimum Bid Price Rule 
  

Roslyn, New York, July 23, 2020 – Sino-Global Shipping America, Ltd. (NASDAQ: SINO) (“Sino-Global”, the “Company”, “we”, “our”, or “us”), a 
global logistics service provider, today announced that it has received a letter from the Nasdaq Hearing Panel (“Nasdaq”), indicating that Sino-
Global has regained compliance with the $1.00 per share minimum closing bid price requirement for continued listing on the Nasdaq Stock Market, 
pursuant to the Nasdaq marketplace rules. 
  
Nasdaq indicated within its letter that since the Company has regained compliance with Listing Rule 5550(a)(2), or the Minimum Bid Price Rule, this 
matter is now closed. 
  
About Sino-Global Shipping America, Ltd. 
  
Founded in the United States in 2001, Sino-Global Shipping America, Ltd. is a company engaged originally in shipping, chartering, logistics and 
related business services. Headquartered in New York, Sino-Global has offices in mainland China, Australia, Canada and Hong Kong. The 
Company’s current service offerings consist of shipping agency and management, inland transportation management, freight logistics and 
container trucking services. Additional information about Sino-Global can be found on the Company’s corporate website at www.sino-global.com. 
The Company routinely posts important information on its website. 
  
Forward Looking Statements 
  
No statement made in this press release should be interpreted as an offer to sell or a solicitation of an offer to purchase any security. Such an offer 
can only be made in accordance with the Securities Act of 1933, as amended, and applicable state securities laws. Any statements contained in this 
release that relate to future plans, events or performance are forward-looking statements that involve risks and uncertainties as identified in Sino-
Global's filings with the U.S. Securities and Exchange Commission. Actual results, events or performance may differ materially. Readers are 
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof. Sino-Global undertakes no 
obligation to publicly release the results of any revisions to these forward-looking statements that may be made to reflect the events or 
circumstances after the date hereof or to reflect the occurrence of unanticipated events unless required by applicable law or regulations. 
  
Contact Information 
  
The Equity Group Inc. 
Adam Prior 
Senior Vice-President 
(212)-836-9606 / aprior@equityny.com 
  

  
  

  SINO-GLOBAL SHIPPING AMERICA, LTD.
   
  By: /s/ Lei Cao
  Name: Lei Cao
  Title: Chief Executive Officer
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AMERICA, LTD. DATED JULY 23, 2020) 



  
  
  
  
(Back To Top) 


