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SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

   
FORM 8-K 
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Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934 
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SINO-GLOBAL SHIPPING AMERICA, LTD. 
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Securities registered pursuant to Section 12(b) of the Act: 
  

  
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this 
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). 
  
Emerging growth company ☐ 
  
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with 
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐  
  

  

  

Section 1: 8-K (CURRENT REPORT) 

Virginia   001- 34024   11-3588546
(State or other jurisdiction 

of Incorporation)
  (Commission File No.)   (IRS Employer 

Identification No.)

☐ Written communications pursuant to Rule 425 under the Securities Act (17CFR230.425)
   
☐ Soliciting material pursuant to Rule14a-12 under the Exchange Act (17CFR240.14a-12)
   
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17CFR240.14d-2(b))
   
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17CFR240.13e-4(c))

Title of each class   Trading Symbol(s)   Name of each exchange on which registered
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Item 1.01 Entry into a Material Definitive Agreement. 

  
On April 6, 2020, Sino-Global Shipping America, Ltd., a Virginia corporation (the “Company”) entered into a Share Purchase Agreement 

(the “Purchase Agreement”) with Mr. Kelin Wu, an accredited and sophisticated investor based in the People’s Republic of China (the “Seller”) 
and Mandarine Ocean Ltd (“Mandarine”), a shipping company registered in the Marshall Islands, pursuant to which the Company agreed to 
purchase 75% of the equity of Mandarine from the Seller, and the Seller agreed to sell such 75% interest to the Company, for a purchase price of up 
to USD 3,750,000, payable in cash equivalent and/or restricted shares of common stock of the Company, no par value per share (“Common Stock”). 

  
Pursuant to the Purchase Agreement, the Company will issue 800,000 restricted shares of Common Stock to the Seller within 30 days after 

execution of the Purchase Agreement, which shares will be subject to a 24 month lock-up. The balance of the purchase price paid to the Seller will 
depend on the appraised value of Mandarine and on the audited financial results for Mandarine as a whole during the fiscal years ending June 30, 
2021 and 2022. The maximum number of shares issuable to the Seller will not exceed 3,647,807 restricted shares of Common Stock, and the maximum 
purchase price paid to the Seller including all cash and Common Stock will not exceed USD 3,750,000. 

  
Following completion of the purchase of 75% of the equity of Mandarine, the Seller will hold 13.5% of Mandarine. In connection with the 

Company’s purchase of Mandarine, the Seller has agreed to ensure continued cooperation of Mandarine’s core team members with the Company. 
Moreover, Mandarine’s core team members will be subject to a two-year non-competition agreement. The Seller has agreed to grant a five year 
right of first refusal for shipping management, operation, chartering and ship brokerage services to the Company for ships owned or controlled 
directly or indirectly by the Seller. 
  

The foregoing description of the Purchase Agreement does not purport to be complete and is qualified in its entirety by reference to the 
Purchase Agreement, which is filed as Exhibit 10.1 to this Form 8-K. 
  
Item 3.02 Unregistered Sales of Equity Securities. 
  

In connection with the sale of the Shares, pursuant to the Purchase Agreement, and the transaction contemplated thereby described in 
Item 1.01 above, the Company will issue shares of Common Stock to the Seller in reliance on (a) the exemption from Section 5 of the Securities Act 
contained in Rule 506 of Regulation D thereunder, as the Investor is an “accredited investor”, as that term is defined in Rule 501(a) Regulation D 
and (b) Section 4(a)(2) of the Securities Act, as a transaction not involving any public offering. 
  

  
(d) Exhibits. 
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Item 9.01 Financial Statements and Exhibits.

Exhibit No.   Description
     
10.1   Purchase Agreement dated April 6, 2020
99.1   Press release dated April 8, 2020



  

  
SIGNATURES 

  
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 

by the undersigned hereunto duly authorized. 
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Exhibit 10.1 
  

Share Purchase Agreement 
  

This “Share Purchase Agreement” (hereinafter referred to as the “Agreement”) is signed by the parties on April 6, 2020 (hereinafter referred to as 
“Signing day”). 
  
(1) Sino-Global Shipping America, Ltd (hereinafter referred to as “Party A”, “SINO”), is a US-based company registered in Richmond, Virginia, 
USA, and went public in 2008. 
  
(2) WU KELIN (吴克林) (hereinafter referred to as “Party B”), a natural person with full capacity for civil conduct, ID number: [], passport number: 
[]. He currently directly holds 88.5% shares of Mandarine Ocean Ltd. 
  
(3) Mandarine Ocean Ltd, (Hanyang Shipping Co., Ltd., hereinafter referred to as “Target Company”, “Hanyang Shipping”), a shipping company 
registered in the Marshall Islands. 
  
Given: 
  
1. SINO is the only listed company on the Nasdaq Capital Market that deals with the general shipping agency business of shipping vessels. 
SINO’s physical network has entered the East and West Coast of the United States (New York and Los Angeles), Canada, Australia, Hong Kong, 
Beijing, Shanghai, Ningbo, China. It is a comprehensive shipping company whose main business is shipping general agency business, and 
shipping logistics services and ship management services are other businesses. 
  
2. Party B holds 88,500 Shares of the Target Company’s outstanding shares, which equals to 88.50% of the Target Company’s registered capital, 
and he also serves as its director. 
  
3. The Target Company registered in the Republic of the Marshall Islands on January 27, 2015 and its main business is ship management and 
shipping operations, chartering, and ship brokerage business. 
  
4. In order to further expand the scope of business and management of its business and promote the development of its global shipping service 
business and projects, Party A intends to purchase 75,000 shares of Hanyang Shipping held by Party B through a combination of cash and 
issuance of SINO shares (hereinafter referred to as the “Transaction”), Party B is willing to sell the controlling interest in Hanyang Shipping, such 
that Party A will own 75% of Hanyang Shipping following completion of the Transaction. 
  
5. In order to further expand the scope of business and management of its own business and promote the development of its global shipping 
service business and projects, Party A intends to acquire a controlling stake in Hanyang Shipping and make full use of Party A’s listing status 
through Hanyang Shipping expand the size of the single ship company, and create greater profit space for Hanyang Shipping. At the same time, 
with the joining Party A will provide professional and efficient shipping agency and logistics services for all ships operated and chartered by 
Hanyang Shipping, which will not only help Hanyang Shipping reduce operating costs, but also bring certain ships and ultimately achieve a win-
win effect. 
  

  

  SINO-GLOBAL SHIPPING AMERICA, LTD.
     
Date: April 8, 2020 By: /s/ Lei Cao
  Name:  Lei Cao
  Title: Chief Executive Officer

Section 2: EX-10.1 (PURCHASE AGREEMENT DATED APRIL 6, 2020) 



  

  
In order to better broaden the overall shipping service chain, to maximize the respective advantages of both parties, and to achieve the goal of 
common development, the two parties, based on the principle of equality and mutual benefit, and through friendly negotiations, the parties have 
reached an agreement as follows: 
  
Article 1 Definition 
  
1.1 The “Transaction” refers to Party A’s purchase of 75,000 shares of the equity of Hanyang Shipping held by Party B, constituting 75% of 
Hanyang Shipping’s total equity, in a combination of cash and issuance of SINO common stock. 
  
1.2 The “Target Assets” refer to the 75% equity of Hanyang Shipping to be purchased by Party A, i.e., 75,000 shares. 
  
1.3 The “Delivery/Closing Date” means the date on which Party B transfers the underlying assets to Party A’s name. 
  
1.4 The “Transition Period” refers to the period between December 31, 2019 and the Closing Date. 
  
Article 2 Valuation of the Target Assets  
  
2.1 Within 30 days after this Agreement is signed and becomes effective, Party A will issue 800,000 restricted shares of common stock to Party B 
as the first payment of the Transaction. At the same time, Party B will transfer 75% of the equity of Hanyang Shipping to Party A. The lock-up 
period for the 800,000 restricted shares issued is 24 months, and the exchange price of the 800,000 shares is converted based on the 2 times 
average closing price of 10 trading days before this purchase agreement signed. 
  
2.2 Subject to completion of the valuation report and the adjustments set forth below, Party A and Party B agree that the overall valuation of the 
Target Company is USD 5,000,000 and the transaction price of the Target Assets is USD 3,750,000 (including the 800,000 shares paid upfront). 
Party A will pay in installments as follows: 
  
2.2.1 Based on the audit result for the fiscal year from July 1, 2020 to June 30, 2021 of Hanyang Shipping provided by the independent accounting 
firm engaged by Party A, if Hanyang Shipping reaches the pre-tax profit goal of the year as described below, Party A shall pay Party B up to USD 
1,125,000 of cash equivalent or restricted shares equivalent. 
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● If Party B’s annual pre-tax profit is less than USD 800,000, Party A shall withdraw and cancel the 800,000 restricted shares that 
have been issued to Party B;

● If Party B’s annual pre-tax profit exceeds USD 800,000 but does not reach USD 1,000,000, Party A does not need to pay Party B 
any cash or stock;



  

  

  

  

  
2.2.2 Based on the audit result for the fiscal year from July 1, 2021 to June 30, 2022 of Hanyang Shipping provided by the independent accounting 
firm engaged by Party A, if Party B reaches the pre-tax profit goal of the year as promised, Party A shall pay Party B up to USD 2,625,000 of cash 
equivalent or restricted shares equivalent (including the 800,000 shares paid previously). The specific payment schedule is as follows: 

  

  

  

  

  

  

  
2.2.3 In any case, the stock consideration issued by Party A at any stage (including the 800,000 shares paid in the previous period) shall not 
exceed 3,647,807 restricted shares; the total amount paid by Party A (including all cash and shares) to Party B shall not exceed USD 3,750,000. 
  
If an overall valuation of the Target Company given by an appraisal company is less than USD 4,000,000 or more than USD 6,000,000, both parties 
agree to renegotiate the transaction price and consideration payment plan and to sign a relevant supplementary agreement. 
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● If Party B’s annual pre-tax profit reaches or exceeds USD 1,000,000 but does not reach USD 1,200,000, Party A will pay to Party B 
in cash or stock an equivalent of USD 500,000.

● If Party B’s annual pre-tax profit reaches or exceeds USD 1,200,000 but does not reach USD 1,500,000, Party A will pay to Party B 
in cash or stock an equivalent of USD 800,000.

● If Party B’s annual pre-tax profit reaches or exceeds USD 1,500,000, Party A will pay to the Party B in cash or stock that is equal 
USD 1,125,000.

● If Party B’s annual pre-tax profit is less than USD 1,800,000, Party A does not need to pay Party B any cash or stock;

● If Party B’s annual pre-tax profit reaches or exceeds USD 1,800,000 but does not reach USD 2,000,000, Party A pays Party B USD 
800,000 in cash or stock (including 800,000 shares already paid in the previous period);

● If Party B’s annual pre-tax profit reaches or exceeds USD 2,000,000 but does not reach USD 2,500,000, Party A pays Party B USD 
1,000,000 in cash or stock (including 800,000 shares already paid in the previous period);

● If Party B’s annual pre-tax profit reaches or exceeds USD 2,500,000 but does not reach USD 3,000,000, Party A pays Party B USD 
1,500,000 in cash or stock (including 800,000 shares already paid in the previous period);

● If Party B’s annual pre-tax profit reaches or exceeds USD 3,000,000 but does not reach USD 3,500,000, Party A pays Party B USD 
2,000,000 in cash or stock (including 800,000 shares already paid in the previous period);

● If Party B’s annual pre-tax profit reaches or exceeds USD 3,500,000, Party A shall pay USD 2,625,000 in cash or stock to Party B 
(including 800,000 shares paid previously).



  

  
Article 3 Transition Period  
  
3.1 Party B must ensure that the operating activities of the Target Assets during the Transition Period have remained normal and stable in all major 
aspects, and that the business model, management team, assets, or financial status is continuous, stable and consistent in all major aspects of its 
normal business process. 
  
3.2 During the Transition Period, without the consent of Party A, Party B shall not set up any of the underlying assets as mortgage, or pledge to 
any third party its rights, and shall, through the exercise of shareholder rights, ensure that the Target Company during the Transition Period shall 
not be in violation of this Agreement. The disposal of assets shall not be conducted with external guarantees or increases in significant debts that 
are not related to normal production and operation. 
  
Article 4 Delivery of Target Assets  
  
4.1 Party B agrees to transfer the Target Assets to Party A’s name within 30 days after this Agreement is signed and becomes effective. Party B 
shall assist Party A in completing the transfer procedures of the Target Assets. 
  
4.2 The parties agree, any legal risks and contingent liabilities resulted from any matters of Hanyang Shipping before the Closing Date shall be 
borne by Party B, and Party A shall not bear any responsibility or liability; that from the date of delivery, Party A shall enjoy all rights, rights and 
interests related to the underlying assets, bear the risks of the underlying assets and all its responsibilities and obligations. 
  
Article 5 Non- competition, Term of Office and Future Operations 
  
5.1.1 Party B promises that after the signing of this agreement, Party B shall only be engaged in Hanyang Shipping as his sole business entity 
[shipping management and operation business, chartering business, ship brokerage business]; And all ships controlled by Party B and its related 
parties are exclusively operated by Hanyang Shipping, except for Hanyang Shipping, he will not be engaged in the same and similar business that 
the Target Company is in, nor will he work in business that is the same, similar or competitive relationship with the Target Company, including but 
not limited to: participating in the above business by investment, cooperation, contracting, leasing, commissioning, etc., or directly work in the 
above-mentioned business; and Party B also promises that all future part-time jobs/positions and foreign investment activities must be approved 
by the board of directors of Party A. 
  
5.1.2 Party B promises that Party B, the service period of Party B to Party A and Hanyang Shipping shall be no less than five years from the date of 
completion of the transaction. 
  
5.2 In order to ensure sustained and stable development of the Target Company, Party B shall ensure the stability of the company’s existing core 
team members (specific list negotiated by both parties). Party B shall ensure that the Target Company’s existing core team members and their 
immediate family members, during their hire period and two years after leaving the Target Company, shall not directly or indirectly engage in any 
activities that may be the same, similar or competitive with the business of the Target Company, and shall not directly or indirectly be in a position 
with an enterprise that is the same, similar or competitive with the business of the Target Company. 
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5.3 Party B promises and guarantees that Hanyang Shipping’s own chartered ships (including bareboat charter and time chartered ships) will be 
divested based on Party A’s requirements before the signing of this agreement, starting April 6, 2020, Hanyang Shipping will no longer bear any 
chartering ship costs and related ship management costs. In connection with such divestiture, Party B acknowledges that all amounts reflected as 
bunker oil inventory shall be settled at closing. 
  
5.4 Post Transaction Operations and Related Transactions 
  
(1) Both Party A and B agree that after the completion of the transaction, the Shipping Business Department of SINO will be responsible for 
Hanyang Shipping’s operation and management; Hanyang Shipping shall submit any agreements or contracts with other parties to the Shipping 
Business Department of SINO for review and approval before execution. 
  
(2) Party B promises that he will try to avoid any related party transactions between himself and the company or companies that he actually 
controls or exerts significant influence on with Hanyang Shipping; and that if a related party business transaction is not avoidable or there is a 
reason for a related party transaction to conduct, he promises those will be conducted on an equal basis in accordance with the principles of 
fairness and equivalent remuneration, and the transaction price will be determined at a reasonable price recognized by the market. Party B also 
guarantees that the related party transactions mentioned above must be submitted to the SINO Board of Directors for review and approval in 
accordance with the related party decision-making procedures. 
  
(3) For a period of five years commencing on the Closing Date, Party B hereby grants to Party A the right of first refusal to provide shipping 
management, operation, chartering and ship brokerage services through Hanyang Shipping to the ships owned or controlled directly or indirectly 
by Party B. In the event Party A declines to provide such services, Party B may obtain services from third parties on terms that are no more 
favorable than those offered to Party A. The parties agree that this right of first refusal shall apply to each shipment and must be re-offered to 
Party A each time Party B requires such services. In particular, Party B agrees that any services offered to Party A to provide shall include the oil 
costs, so that Party A does not need to carry oil in inventory. 
  
5.5 If Party B violates the commitments of this Article (Article 5), it shall pay Party A USD 1,500,000 as liquidated damages and return to Party A all 
the operating profits, wages, and remuneration obtained from such breach of commitments. If the above compensation cannot cover all Party A’s 
loss due to such breach of commitments by Party B, Party B shall be liable for all such loss. 
  
Article 6 Agreement comes into effect, changes and termination  
  
6.1 This Agreement shall be established and formally entered into force on the date of signing by the parties and the approval of the transaction 
by the board of directors of the Party A (the date on which the last condition is satisfied). 
   
6.2 After the signing of this agreement, if Party A’s engaged independent accounting firm needs to conduct a pre-acquisition audit of Hanyang 
Shipping, and the results of the pre-acquisition audit show that the actual assets and operating conditions of Hanyang Shipping are significantly 
different from the information provided by Party B, then the two parties need to negotiate on the differences and sign a written supplementary 
agreement. In addition, the independent accounting firm engaged by Party A should have the rights to access/audit the books and records of 
Hanyang Shipping with proper pre-notice to Party B by Party A for the pre-acquisition and post-acquisition periods. 
  
6.3 If Party A and Party B cannot reach an agreement on the difference in Article 7.2, or if the difference makes Party A unable to complete the 
acquisition, Party A has the right to terminate this agreement unilaterally. 
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Article 7 Statements and Warranties  
  
7.1 Party B holds legal ownership of the Target Company, as of the date of the signing of the Agreement, the 88.50% of Hanyang Shipping owned 
by Party B is not in mortgage, pledge, seizure or other circumstances that limit its rights of, nor have any ownership disputes. 
  
7.2 Target Company has convened a shareholders’ meeting and all shareholders have approved the transaction with 100% votes; the shareholders 
have agreed not to make distribution of the Target Company’s dividends before the completion of the transaction and such retained dividend shall 
be shared by the new and the old shareholders after the completion of the transaction. 
  
7.3 All documents, materials and information provided by Party B and Hanyang Shipping to Party A in connection with this transaction are true, 
accurate, complete and valid, and there are no false records, misleading statements or major omissions. 
  
7.4 Hanyang Shipping complies with relevant laws and regulations related to its industry in all major aspects, and has obtained government 
approvals / permits required for business operations. It has not been accused of causing significant adverse effects on Hanyang Shipping, and it 
does not exist in any situation, circumstance, or event that, in reasonable judgment, may cause Hanyang Shipping to be subject to significant 
punishment by the relevant government authority. 
  
Article 8 Commitment of Taxes  
  
8.1 The parties agree that all taxes and fees due to the transaction (including but not limited to matters related to the transfer of the underlying 
assets) shall be borne by the parties in accordance with its respective relevant national laws and regulations. 
  
8.2 Party B undertakes that any unpaid taxes, litigation and other liabilities incurred before the delivery date shall be borne by Party B itself. 
  
Article 9 Exclusivity  
  
9.1 This Agreement is an exclusive agreement. Without the consent from Party A, Party B shall not directly or indirectly negotiate or accept offer 
with any third party on Hanyang Shipping’s capital increase, equity transfer, or other forms of investment in Hanyang Shipping (whether or not 
through mergers, consolidations, or other means). 
  
9.2 Neither party may transfer, transfer or otherwise transfer all or part of its rights or obligations under this Agreement to any party other than this 
Agreement. 
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Article 10 Confidentiality Clause  
  
The content of this Agreement and any information that each party learns from the other party about this transaction are confidential information, 
and each party bears strict confidentiality obligations, and may not disclose it without the written permission of the disclosing party. The 
exception is when Party A is required to disclose as a listing company with SEC or Nasdaq, the professionals who assist with such require disclose 
will bear the same confidentiality obligation. 
  
Article 11 Liability for Breach of Contract  
  
11.1 If Party A is unable to complete the acquisition due to the differences in the items stipulated in Section 7.3 resulted from the reasons that 
already existed before the acquisition, or if Party A’s purpose of acquisition is ultimately unachievable due to Party B’s violation of the Article 8 in 
statement and guarantee, Party B shall unconditionally refund Party A all paid stock and / or cash consideration.. At the same time, Party B also 
needs to compensate Party A for USD 50,000 and related costs (including but not limited to intermediary fees, attorney fees, and other acquisition 
preparation related costs). 
  
11.2 Except as otherwise provided in this Agreement, if Party B violates other provisions of this agreement and causes losses to the Target 
Company or Party A, Party B shall bear corresponding compensation liabilities to Party A and the Target Company, including but not limited to 
total loss. 
  
11.3 If Party A does not make purchase payments to Party B in accordance with the Agreement, Party A shall pay Party B in stock an equivalent of 
USD 50,000 from the 800,000 shares in 2.1 clause, and the rest of that 2.1 clause payment shall be returned to Party A. 
  
Article 12 Applicable Law and Dispute Resolution 
  
The establishment, validity, interpretation and performance of this agreement, as well as the resolution of any disputes involving this agreement, 
shall be governed by the federal laws of the United States and the state laws of the Commonwealth of Virginia. 
  
Any disputes arising out of or in connection with this Agreement shall be conducted in accordance with the New York Convention for arbitration 
in accordance with the arbitration rules in force at the time of the application for arbitration. The arbitral award is final and binding on both parties. 
The parties agree to conduct arbitration in Richmond, Virginia and acknowledge and agree such venue is convenient and appropriate. 
  
Article 13 Others 
  
This agreement is signed in English. The original is in two copies. Each party to the agreement holds one copy. Each copy has the same legal 
effect. 
  
(No text below) 
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(There is no text on this page, which is the signature and seal page of the Share purchase Agreement.) 
  
Party A: 
  
Sino-Global Shipping America, Ltd 
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Signed: /s/ Cao Lei  
Name: Lei CAO
Position: CEO



  

  
(There is no text on this page, which is the signature and seal page of the Share purchase Agreement) 
  
Party B: 
  
WU KELIN (吴克林) 
   

   
Subject company: 
  
Mandarine Ocean Ltd 
   

Name: Wu Kelin 
Position: Director 
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Exhibit 99.1 
  

 
  

Sino-Global Signs Share Purchase Agreement to Acquire Majority Stake in  
Shanghai-based Global Shipping Company Mandarine Ocean Ltd.  

  
Company Seeing Improving Shipping Conditions As  

Nationwide Impact from Coronavirus Begins to Subside 
  

Roslyn, New York, April 8, 2020 – Sino-Global Shipping America, Ltd. (NASDAQ: SINO) (“Sino-Global”, the “Company” or “we”), a non-asset 
based global shipping and freight logistic integrated solution provider, today announced the signing of a Share Purchase Agreement (the 
“Agreement”) with Mr. Kelin Wu, the 88.5% shareholder of Mandarine Ocean Ltd, (“Mandarine Ocean” or “MO”), a Shanghai, China based 
shipping company registered in the Marshall Islands. 
  
Under the Agreement, Sino-Global will acquire a 75% majority position in Mandarine Ocean for up to $3.75 million, with a combination of cash and 
stock dependent on MO’s financial performance, particularly its pre-tax net profit (annual pre-tax net profit over the next two-years). Over the past 
three years, MO has an average annual revenue of approximately US$38 million. With the integration of MO’s business, there will be a significant 
increase in SINO’s revenue beginning in the current fiscal 2020 fourth quarter and into fiscal 2021. The details of the transaction in detail will be 
available in the Company’s filing with the Security and Exchange Commission on Form 8-K. 
  
Mandarine Ocean was founded in 2013 and is a shipping company providing worldwide ocean freight service. Mandarine Ocean currently has 
long-term contracts to operate 14 bulk carriers (with six of those vessels being owned by Mr. Wu), with the majority being Handysize and 
Handymax size with DWT range from 20,000mt to 50,000mt. 
  
Business Combination Rationale – Management Commentary 
  
MO’s current downstream business operates in the middle portion of the ocean logistic supply chain, which includes shipping agency services, 
ship management and crew management. These services are all outsourced to other suppliers, each of these are within Sino-Global’s business 
scope. With the completion of acquisition, MO can utilize its relationship with (and ownership by) Sino-Global to consolidate these services at a 
lower overall cost and provides enhanced profit potential. Ultimately, the Company believes it will increase incremental shipping agency revenues 
by approximately $7 million based on historical volumes. 
  
Mr. Lei Cao, Chief Executive Officer of Sino-Global, stated, “This is a milestone agreement for our Company, which allows our business to expand 
when we have begun to see an increased level of economic activity now that challenges and delays created by the Coronavirus have begun to 
wane in China. Trucking operations have resumed in China, which is leading to increased export cargo arriving at ports and ships are needed to 
handle the backlog of containers. We see this as an opportunity for Sino-Global and Mandarine Ocean to create a ‘win-win’ scenario where we can 
utilize our relationships and expertise to grow their operations at an accelerated rate.” 
  

 

Signed: /s/ Wu Kelin  

Signed: /s/ Wu Kelin  

Section 3: EX-99.1 (PRESS RELEASE DATED APRIL 8, 2020) 



About Sino-Global Shipping America, Ltd. 
  
Founded in the United States in 2001, Sino-Global Shipping America, Ltd. is a company engaged in shipping, chartering, logistics and related 
services. Headquartered in New York, Sino-Global has offices in Los Angeles, Mainland China, Australia, Canada and Hong Kong. The 
Company’s current service offerings consist of shipping agency services, shipping and chartering services, inland transportation management 
services and ship management services. Additional information about Sino-Global can be found on the Company’s corporate website at 
www.sino-global.net. The Company routinely posts important information on its website. 
  
Forward Looking Statements 
  
No statement made in this press release should be interpreted as an offer to purchase any security. Such an offer can only be made in accordance 
with the Securities Act of 1933, as amended, and applicable state securities laws. Any statements contained in this release that relate to future 
plans, events or performance are forward-looking statements that involve risks and uncertainties as identified in Sino-Global’s filings with the 
Securities and Exchange Commission. Actual results, events or performance may differ materially. Readers are cautioned not to place undue 
reliance on these forward-looking statements, which speak only as the date hereof. Sino-Global undertakes no obligation to publicly release the 
results of any revisions to these forward-looking statements that may be made to reflect the events or circumstances after the date hereof or to 
reflect the occurrence of unanticipated events. 
  
Contact Information 
  
The Equity Group Inc. 
Adam Prior 
Senior Vice-President 
(212)-836-9606 / aprior@equityny.com 
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