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Item 2.02.

Results of Operations and Financial Condition.

On February 13, 2018, Sino-Global Shipping America, Ltd. (the “Company”) issued a press release announcing certain financial results for the
quarter ended December 31, 2017. A copy of the press release is attached hereto as Exhibit 99.1.
The information provided in this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No.

Description

99.1

Press release of Sino-Global Shipping America, Ltd.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
Date: February 13, 2018
SINO-GLOBAL SHIPPING AMERICA, LTD.
By:
/s/ Lei Cao
Name: Lei Cao
Title: Chief Executive Officer
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Section 2: EX-99.1 (PRESS RELEASE OF SINO-GLOBAL SHIPPING
AMERICA, LTD.)
Exhibit 99.1

Sino-Global Announces Fiscal Year 2018 Second Quarter Financial Results
Highlights include 145% Increase in Revenues for the Quarter
Roslyn, New York, February 13, 2018 – Sino-Global Shipping America, Ltd. (NASDAQ: SINO) (“Sino-Global,” the “Company” or “we”), a logistics
integrated solution provider engaged in non-asset based global shipping, freight logistics, and inland transportation management and related
services, today announced its financial results for the fiscal year 2018 second quarter ended December 31, 2017. The Company has also provided
extensive information on its quarterly report on Form 10-Q filed this afternoon with the U.S. Securities and Exchange Commission and Company
management encourages investors to review this document for more details of the Company’s financial results for the second quarter of fiscal year
2018, background on Sino-Global’s business and history, as well as Company strategy for the coming fiscal year.
Tax Cuts and Jobs Act
On December 22, 2017, the Tax Cuts and Jobs Act (the “Act”) was signed into law. Among the changes was a permanent reduction in the federal
corporate income tax rate. Under the provisions of the Act, the U.S. corporate tax rate decreased from 35% to 21%. Since the Company has a June
30 fiscal year-end, a blended U.S. statutory federal rate of approximately 28% for the fiscal year ending June 30, 2018 is applied to the provision for
income tax, and a 21% will be applied in the subsequent fiscal years.
Fiscal Year 2018 Second Quarter Operating and Financial Highlights
(as compared to the same period of the prior year)
● Total revenues increased 145.3% to $5.2 million, compared to $2.1 million. The increase was primarily due to the Company’s efforts to diversify
its business in freight logistics services and bulk cargo container services. The Company separately presents bulk cargo container services as
a new segment during the three months ended December 31, 2017.
● Net income for the second quarter of fiscal year 2018 was $0.39 million, as compared to a net income of $0.79 million for the same period of the
prior year. The decrease was the result of a rise in expenses relating to the growth of the Company which were offset by a $0.57 million tax
benefit recognized during the period.
● Earnings was $0.03 per basic and diluted share for the three-month period.
● In December 2017, the Company signed a contract to develop a more complete logistics system based on the Company’s current container
trucking platform.
● At December 31, 2017, the Company had cash and cash equivalents of $7.2 million, and holds no long-term debt.
Management Commentary
Mr. Lei Cao, Chairman and Chief Executive Officer of Sino-Global commented, “We achieved significant growth in the quarter. The increase in
revenues for the three-month period was primarily the result of an increase in business for our freight logistics and newly segmented bulk
container services. The revenues generated for the three-month period from the freight logistics segment of our business increased by $3.1 million
over the prior year period. However, due to the varying degrees of freight logistics services we provide, gross profit margin can differ drastically
between the current quarter and the same period of the prior year.”

“This quarter we ended our joint venture with Jetta Global on ACH Trucking Center and created a new segment of our operations, bulk cargo
container services. As of quarter end, I am pleased to report that we have shipped 120 containers with 18 tons per container of sulfur from our
Long Beach, California location to our customers in China. We expect to continue the build out of this portion of our operations, as profit margins
are generally higher than other segments of our operations and are currently seeking new relationships with suppliers.”
Chairman Cao concluded, “A little over a year ago, we launched our web-based short-haul container truck service platform and during the quarter,
we entered into a new agreement to further the growth of this portal. With it further development we hope to attract and retain additional clients to
the platform. We anticipate that the momentum started in the first half of the fiscal year will continue throughout 2018. In the months ahead, we will
proceed with the rollout of our inland transportation management, freight logistics and container trucking and bulk cargo container services; as
well as continue to foster and develop strong relationships with strategic partners and draw upon our in-depth industry knowledge to develop
innovative value-added logistics solutions for our customers.”
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Fiscal Year 2018, Second Quarter Financial Review
● Revenues increased by $3.1 million, or 145.3%, to $5.2 million from $2.1 million for the three months ended December 31, 2016 for the same
period of the prior year. This increase was primarily attributable to the Company diversifying its business in freight logistics services.
Revenues generated from freight logistics services increased by $3.1 million, or 595.5%, from the three months ended December 31, 2016.
● The Company’s gross profit during the period remained relatively unchanged as compared to the prior year at $1.8 million. The reason for
gross profit remaining unchanged despite a significant increase in total revenue for the quarter was due to majority of revenues generated for
the three-month period ended December 31, 2017 stemmed from freight logistics services which is less profitable than inland transportation
services which generated majority of the revenues for the prior year period. Increases in cost of revenue also contributed to the reduction in
profit as a percentage of total revenues.
● Total operating expenses increased to $2.2 million for the three months ended December 31, 2017 from $0.82 million for the prior year period.
The increase was attributable to several factors primarily focused on the build out of the business which included a rise in the cost of revenue,
general and administrative expense and selling expenses.
● Operating loss for the three months ended December 31, 2017 was approximately $0.32 million, compared to an operating income of
approximately $1.0 million for the comparable period ended December 31, 2016. The decrease was due to the above-mentioned rise in operating
expenses relating to the ramp up of the Company’s business.
● Income tax benefit for the three months ended December 31, 2017 was $0.57 million, compared to an income tax expense of approximately $0.07
million for the same period of the prior year. The income tax benefit for the fiscal 2018 second quarter was due to an increased allowance for
doubtful accounts which was partly offset by an increased income tax expense.
● For the three months ended December 31, 2017, the Company reported a net income of $0.39 million, compared to net income of $0.79 million
for the three months ended December 31, 2016. The decrease was due to a rise in business and development costs as described above which
was partially offset by an increase in income tax benefit for the period.

Balance Sheet Information
● As of December 31, 2017, the Company had $7.2 million in cash and cash equivalents, working capital of $14.4 million and shareholder equity
of $21.0 million; compared to $8.7 million, $13.7 million, and $19.5 million, respectively, as of June 30, 2017.
● The Company holds no long-term debt.
About Sino-Global Shipping America, Ltd.
Founded in the United States in 2001, Sino-Global Shipping America, Ltd. is a company engaged in shipping, chartering, logistics and related
business services. Headquartered in New York, Sino-Global has offices in mainland China, Australia, Canada and Hong Kong. The Company’s
current service offerings consist of inland transportation management, freight logistics and container trucking services. Additional information
about Sino-Global can be found on the Company’s corporate website at www.sino-global.com. The Company routinely posts important
information on its website.
Forward Looking Statements
No statement made in this press release should be interpreted as an offer to sell or a solicitation of an offer to purchase any security. Such an offer
can only be made in accordance with the Securities Act of 1933, as amended, and applicable state securities laws. Any statements contained in this
release that relate to future plans, events or performance are forward-looking statements that involve risks and uncertainties as identified in SinoGlobal's filings with the U.S. Securities and Exchange Commission. Actual results, events or performance may differ materially. Readers are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof. Sino-Global undertakes no
obligation to publicly release the results of any revisions to these forward-looking statements that may be made to reflect the events or
circumstances after the date hereof or to reflect the occurrence of unanticipated events unless required by applicable law or regulations.
Contact Information
The Equity Group Inc.
Adam Prior
Senior Vice-President
(212)-836-9606 / aprior@equityny.com
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SINO-GLOBAL SHIPPING AMERICA, LTD. AND AFFILIATES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME
(UNAUDITED)
For the Three Months Ended
December 31,
2017
2016
Net revenues - third parties
Net revenues - related party
Total revenues
Cost of revenues
Gross profit

$

General and administrative expenses
Selling expenses
Total operating expenses

4,665,235 $
555,246
5,220,481
(3,375,878)
1,844,603
(1,827,014)
(335,261)
(2,162,275)

Operating income (loss)

For the Six Months Ended
December 31,
2017
2016

1,511,624 $
616,924
2,128,548
(350,796)
1,777,752
(776,284)
(46,875)
(823,159)

9,480,086 $
1,120,406
10,600,492
(7,041,796)
3,558,696
(2,590,371)
(357,727)
(2,948,098)

(317,672)

954,593

610,598

137,799
137,799

(88,470)
(88,470)

222,595
222,595

(179,873)

866,123

833,193

Income tax benefit (expense)

571,121

(73,391)

274,692

Net income

391,248

792,732

93,545

(100,169)

Other income (expense)
Financial income (expense), net
Total other income (expense)
Net income (loss) before provision for income taxes

Net income (loss) attributable to non-controlling interest
Net income attributable to Sino-Global Shipping America, Ltd.

$

297,703

$

$

391,248
97,600
488,848
20,618

$

Comprehensive income attributable to Sino-Global Shipping America Ltd.

$

468,230

$

666,908

Earnings per share
-Basic

$

0.03

$

$

0.03

$

Comprehensive income
Net income
Foreign currency translation income (loss)
Comprehensive income
Less: Comprehensive income attributable to non-controlling interest

-Diluted
Weighted average number of common shares used in computation
-Basic
-Diluted

892,901

2,606,547
1,466,403
4,072,950
(657,135)
3,415,815
(1,636,198)
(112,184)
(1,748,382)
1,667,433

(91,904)
(91,904)
1,575,529
(145,012)

1,107,885

1,430,517
(108,104)

192,993
$

914,892

$

1,538,621

792,732 $
(104,312)
688,420
21,512

1,107,885
145,317
1,253,202
61,365

$

1,430,517
(118,882)
1,311,635
24,121

$

1,191,837

$

1,287,514

0.11

$

0.09

$

0.19

0.11

$

0.09

$

0.18

10,367,492

8,280,535

10,236,513

8,280,535

10,415,503

8,342,870

10,286,683

8,318,541
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SINO-GLOBAL SHIPPING AMERICA, LTD. AND AFFILIATES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
December 31,
2017
Assets
Current assets
Cash and cash equivalents
Accounts receivable, less allowance for doubtful accounts of $763,984 and $185,821 as of December 31, 2017
and June 30, 2017, respectively
Other receivables, less allowance for doubtful accounts of $145,279 and $145,244 as of December 31, 2017 and
June 30, 2017, respectively
Advances to suppliers-third parties
Advances to suppliers-related party
Prepaid expenses and other current assets
Due from related parties, net

$

Total Current Assets
Property and equipment, net
Intangible assets, net
Prepaid expenses
Other long-term assets
Deferred tax assets
Total Assets

7,219,848

June 30,
2017

$

8,733,742

4,248,363

2,569,141

318,827
14,611
3,473,717
230,721
2,372,996

37,811
54,890
3,333,038
311,136
1,715,130

17,879,083

16,754,888

217,335
184,722
119,059
1,823,100

187,373
6,882
117,478
749,400

$

20,223,299

$

17,816,021

$

360,744
506,989
2,258,737
359,748
3,486,218
440,219
3,926,437

$

369,717
206,211
1,886,216
206,323
418,029
3,086,496
3,086,496

Liabilities and Equity
Current Liabilities
Advances from customers
Accounts payable
Taxes payable
Due to related parties
Accrued expenses and other current liabilities
Total Current Liabilities
Income tax payable - noncurrent portion
Total Liabilities
Commitments and Contingencies
Equity
Preferred stock, 2,000,000 shares authorized, no par value, none issued.
Common stock, 50,000,000 shares authorized, no par value; 10,611,032 and 10,281,032 shares issued as of
December 31, 2017 and June 30, 2017, respectively; 10,435,535 and 10,105,535 outstanding as of December 31,
2017 and June 30, 2017, respectively
Additional paid-in capital
Treasury stock, at cost, 175,497 shares as of December 31, 2017 and June 30, 2017
Retained earnings (accumulated deficit)
Accumulated other comprehensive loss

20,535,379
1,032,016
(417,538)
20,985
(134,637)

20,535,379
688,934
(417,538)
(893,907)
(414,564)

Total Sino-Global Shipping America Ltd. Stockholders' Equity
Non-controlling Interest
Total Equity
Total Liabilities and Equity

21,036,205
(4,739,343)
16,296,862
20,223,299 $

19,498,304
(4,768,779)
14,729,525
17,816,021

-

$

-
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SINO-GLOBAL SHIPPING AMERICA LTD. AND AFFILIATES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

Cash flows from operating Activities
Net income
Adjustment to reconcile net income to net cash provided by (used in) operating activities:
Stock - based compensation expense
Amortization of stock - based compensation to consultants
Depreciation and amortization
Provision for (recovery of) doubtful accounts
Deferred tax benefit
Changes in assets and liabilities
Accounts receivable
Other receivables
Advances to suppliers - third parties
Prepaid expense and other current assets
Other long-term assets
Due from related parties
Advances from customers
Accounts payable
Taxes payable
Due to related parties
Accrued expenses and other current liabilities

For the six months ended
December 31,
2017
2016
US$
US$
$
1,107,885 $
1,430,517
9,665
333,417
31,742
837,431
(1,073,700)

92,472
529,569
25,407
(108,344)
-

(2,210,485)
(234,751)
50,465
80,952
(921,532)
(23,001)
288,283
731,456
(206,323)
(61,218)

615,324
219,860
(1,417,731)
42,906
5,693
(133,713)
369,626
(309,941)
174,432
386,381

(1,259,714)

1,922,458

Acquisition of property and equipment
Acquisition of intangible assets
Prepayment for acquisition of intangible assets

(50,278)
(190,000)
(10,000)

-

Net cash used in investing activities

(250,278)

-

Net cash provided by (used in) operating activities
Cash flows from investing Activities

Effect of exchange rate fluctuations on cash and cash equivalents

(3,902)

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

(14,999)

(1,513,894)

1,907,459

8,733,742

1,385,994

Cash and cash equivalents at end of period

$

7,219,848

$

3,293,453

Supplemental information
Income taxes paid

$

60,162

$

6,446
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